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Farmingville, NY – A t the  June  12  Town Board Work  Sess ion, Supervisor Ed Romaine  announced that  the  Town of
Brookhaven’s  annual audit has  been completed and shows  that there were no control findings , indicating theTown is  in
full  compliance. I t  also  reports  that  Fund Balances  have  improved and Town spending  has  dec reased. The  audit,
prepared  by  A lbrecht, V iggiano, Zureck  &  C ompany, P .C . (A V Z), covers  the  time  period  from  January  1 , 2016
through December 31, 2016 and comes  shortly after Standard & P oor’s  Global Rating re-affirmation in March 2017 of
the Town’s  A A A  c redit rating and Stable O utlook on the Town’s  General O bligation (GO ) bonds .

H ighlights  of the audit inc lude:

• During fis cal year 2016, Total Fund Balance inc reased for the Town’s  Major Funds , exc luding the C apital P rojec ts
Fund, by $13.2  million.

•  In  2016, the  Town  had  total  revenues  of  $311.9  million,  cons is ting  of  Government  wide  P rogram  Revenues
($122.3  million), General Revenues  ($189.6  million) with $305.3  million.

• The  total  Fund Balance  (Surplus) for the  Town-wide  General  Fund was  $56.9  million and $9  million for the  P art-
Town General Fund saw an inc rease for both over the year before.

• The Unass igned Fund Balance of the General  Fund improved $5.5  million to $45.5  million, or a  13 .7%  inc rease,
and  represents  80%  of  the  total  year  end  fund  balance  of  $56.9  million. The  2016  Unass igned  Fund  Balance
represents  37 .54% of the General Fund expenditures , agains t a Fund Balance P olicy compliance of 20%.

• The General Fund Balance experienced an inc rease of $3 .8  million after the trans fer of reserves  to other funds  of
$5.7  million.

• During fis cal year 2016, Total Fund Balance inc reased for the Town’s  Major Funds , exc luding the C apital P rojec ts
Fund, by $13.2  million.

• The  2016  C apital  P rojec ts  Funds  expenditures  dec reased by  $3  million from 2015, a  4 .4%  spending dec rease
from 2015.

A  detailed, comprehens ive  review of the  audit  will  be  presented by  C ommiss ioner of Finance Tamara Wright at the
Thursday, June 15  Town Board Meeting.

Division of  Public Information * Off ice of  the Supervisor
O ne Independence H ill • Farmingville • NY  11738 • P hone 631-451-6595


